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Independent Auditor’s Report

A
To lbrahim Mohamed Salih {candidate) and Mohamed Nashiz (official agent) for submission
to the Election Commission in accordance with Section 73 of the Elections (General) Act.
Qualified Opinion
We have audited the accompanying Candidate’s Electoral Campaign Financial Report for the
candidacy of Ibrahim Mohamed Salih (the “Candidate”), a candidate at the election for
Charted Certified Accountants presidential election held; 1% round on the 9™ day of September 2023, and 2™ round on 30t
Reglste'ed. Partner: day of September, 2023, which comprises of the Statement of Electoral Campaign Income and
Hawwa Fajuwa, FCCA N

G.bnaa, Sahara Magu,
20120 This Financial Report has been prepared by the candidate and official agent for the candidate
S IS T based on the financial reporting provisions of the Elections (General) Act and regulations made

+960 770 0885, +960 7921916 thereunder.

info@macroassurance.com In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, the Financial Report of Ibrahim Mohamed Salih is prepared, in all material
respects in accordance with the reporting provisions of section 73 of the Elections (General) Act
and regulations made thereunder,

Reg: P-0165/2017

Basis for Qualified Opinion

Due to the inherent nature of the transactions of electoral campaigns, the completeness of
contributions, loans and other income and expenses is not susceptible of satisfactory audit
verification. Accordingly, our verification of these amounts was limited to the amounts recorded
in the campaign’s accounting records and we were not able to determine whether any
adjustments might be necessary to contributions, loans and other income and expenses.

We conducted our audit in accordance with the Guide for the auditors of Electoral Candidate.
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Repart section of cur report. We are independent
of the Candidate in accordance with the ethical requirements that are relevant to our audit of
the Financial Report, and we have fulfilled our other ethical responsibilities in accordance with
these reguirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for aur qualified opinion.

Emphasis of Matter - Basis of Accounting

Without modifying our opinion, we draw attention to the basis of accounting. The Financial
report is prepared in accordance with the reporting provisions of section 73 of the Elections
(General) Act and regulations.

The Financial Report is prepared to assist the candidate and the official agent to meet the
requirements of the Elections {General) Act and regulations made thereunder. As a result, the
Financial Report may not be suitable for another purpose.

The Candidate and Official Agent’s Responsibilities for the Financial Report

The official agent of the campaign is responsible for the preparation of the Financial Report in
accordance with the financial reporting provisions of the Elections (General) Act and regulssions
made thereunder and for such internal control as the official agent determines is nece, t
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Charted Certified Accountants
Registered Partner:

Hawwa Fajuwa, FCCA

G.ibnaa, Sahara Magu,

20120

Republic of Maldives

+960 770 0885, +960 792 1916
info@macroassurancecom

Reg:P-0165/2017

enable the preparation of a Financial Report that is free from material misstatement, whether
due to fraud or error.

Those charged with governance are responsible for overseeing the Candidate’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the Financial Report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not @ guarantee that an audit conducted in accordance with the Guide far the auditors of
Flectoral Candidate will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individuzlly or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken an the basis of this Financial Report. As part of an audit in accordance with the Guide for
the auditors of Electoral Candidate, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Financial Report, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting @ material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the campaign’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the official agent.

o We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

This report is intended solely for use by the Commissioner of Elections Commission Maldives
and should not be used by other parties.

The partner in charge of the audit resulting in this independent Auditor's report is Hawwa
Fajuwa, FCCA, FCA, CPFA, CPA Licensed Auditor ICAM-IL-5BF

28t November 2023

MW

acro Assurance LL
CA Maldives license: ICAM-FL-1E7
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6,909,500 | 00

6,909,750 | 00

00
00

6,885,350 | 66

6,885,350 66
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%1728 oo 1AS Ticket issue on 25th Sep 10/29/2023
2023
10,122 00 1AS Tickel issue on 2nd (Oct 2% 10/20/2023
2023 be4
499,608 |00 Manta Air Chartcr 7/9/23 5 FA3| 9172023
Campain cvents - Cargo
21,095 00 charges to sound, light nd 22| 92023
podiumn to different islands
287,280 |00 Campain events - Aslam Trip 2| o223
Sounds - 7 islans
164,160 |00 Campain cvents - Aslam Trip 2 emnon
Sound, lighting and podium
Campain cvents - Anhenunge
140,400 100 Roohu cvent at Hulhumale 22| 972023
Ruhgandu
459,602 |00 Campain events - Manifesto ASf EFISACSESA S :’-" 9/7/2023
Launching at Dh-Kudahuvadhoo Le2r
28552 |00 Campain events - MDP Male 22t 962023
Event Bomdibaiy
27,454 o Campain events - MDP Male rp Bgid EE T 9/6/2023
Event Extra Charges
Campain ¢venls - MDP Male'
644,760 |00 Event Light and Sound with EFAA] ropAr——a 5}5 9/6/2023
Event Management
Ticket issue on 5th September S
413,853 (00 o 9/6/2023
2023 s
Ticket issuc on 4th September )
566,626 |00 oo | 91402023
2023 séar
Ticket issue on 3rd  September SAsan
483,836 |00 vs 9/4/2023
2023 LE2
e o Ticket issue on 2nd e »
’ Seplember 2023 i ——
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Bank of Maldives PLC, Ist Floor, Bank of Maldtves Building, 11, Boduthakurufaanu Magu, Male’, 20094, Republic of Maldives
Tel: +(960) 3330144, Fax: +(960) 3330263, SWIFT: MALBMVMYV, Email: main branch{@bml.com.mv, Reg.no. C-22/1982

Account Number:
Currency:

Posting Date
2023708129

202370831

2023708731

2023°08/31

20230831

202370903

2023/08:03

2023003

2023/09:03

Account Statement

7730-000574-573
MVR

Particulars Value Date

Cheque Issued Comrission Dr 20230829
CURR.7730000574573.00600001

Cheque leaves 50

From:- 1 - 50

Transfer Credit 2023/08/31
FT232437XS9N\B26

BLAZ973431767232

31-08-2023 16-25-26

RIGHT SPOT PRIVATE LIMITED

Intemet Banking

Transfer Credit 20230831
FT23243ZJPHL\B26

BLAZ256952228939

31-08-2023 16-30-20

SHAMEE ABDUL GAFOOR

Internet Banking

Transfer Credit 20230831
FT232432GB4X\B26

BLAZ332361752452

31-08-2023 16-33-41

SHAMEE ABDUL GAFOOR

Internet Banking

Interest Capitalised 202310831
AAACT23243MILWGLQO

Debit Interest

CAPITALISE ACTIVITY FOR SCHEDULE

AA232065YNT4

Transfer Credit 2023/09/03
FT232462PRQP\B26

BLAZ898513217724

03-09-2023 13-21-50

SK MALDIVES PVT LTD

Intemet Banking

Transfer Credut 2023709703
FT23246XQCYK MV

Cheque No: 0000004

MOHAMED JALAL 773000013011%

MALBMVMV

Transfer Credit 2023/09/03
FT23246QHYJH\B26

BLAZ369335870738

03-09-2023 16-32-44

AZZROVA MALDIVES PRIVATE LIMITED

Internet Banking

Transfer Credit 20230903
FT23246Z92RL\B26

BLAZ8436187195%94

03-09-2023 16-33-26

AZZROVA MALDIVES PRIVATE LIMITED

Internet Banking

Page 14

Debit
250.00

0.25

01st November 2023
Credit Balance
-250.00

500,000.00 499,750.00

500,000.00 999,750.00

409,500.00  1,4909,250.00

1,409,249.75

500,000.00  1,909,249.75

2,000,000.00 3,909,249.75

200,000.00  4,109,249.75

200,000.00  4,309,249.73

End Balance : 4,309,249.75



Account Statement

Account Number: 7730-000574-573

Posting Date
2023/09/03

2623/09/03

2023/06/03

2023769133

2023/09/03

202340903

2023/09/03

2023/09/03

2023/09/03

2023/0%.03

2023/09,03

Particulars

Transfer Credit

FT232464W01L\B26

BLAZ106448010149

03-09-2023 16-34-06

AZZROVA MALDIVES PRIVATE LIMITED
Intemet Banking

Transfer Credit

FT23246333DR\B26

BLAZ634199207563

03-09-2023 16-34-39

AZZROVA MALDIVES PRIVATE LIMITED
Internet Banking

Transfer Credit

FT232461QC85\B26

BLAZ338960292540

03-09-2023 16-35-38

AZZROVA MALDIVES PRIVATE LIMITED
Internet Banking

Transfer Cradit

FT23246ZMKTMB26

BLAZ6674746385668

03-09-2023 16-36-10

AZZROVA MALDIVES PRIVATE LIMITED
Internet Banking

Transfer Credit

FT2324623YK1\B26

BLAZ985579322530

03-09-2023 16-36-38

AZZROVA MALDIVES PRIVATE LIMITED
Internet Banking

Transfer Credit

FT23246N4MMMB26

BLAZ905197015101

03-09-2023 16-37-29

AZZROVA MALDIVES PRIVATE LIMITED
[ntemet Banking

Transfer Credit

FT23246QGIGW\B26

BLAZ354518803538

03-09-2023 16-37-57

AZZROVA MALDIVES PRIVATE LIMITED
Internet Banking

Transfer Credit

FT23246085FX\B26

BLAZ660778459756

03-09-2023 16-38-33

AZZROVA MALDIVES PRIVATE LIMITED
Internet Banking

Transfer Credit

FT232466383K\B26
BLAZ289143581064

03-09-2023 18-34-41

DONAD INVESTMENTS PVT LTD
Internet Banking

Transfer Credit

FT2324602823\B26
BLAZ341380080433

(3-09-2023 18-35-37

DONAD INVESTMENTS PVT LTD
Intemet Banking

Transfer Credit
FT23246NLMYV\B26
BLAZ724460122396

03-09-2023 18-36-27

DONAD INVESTMENTS PVT LTD
Internet Banking

Fuge 24

Value Date
2023/05/03

2023/09/03

2023/09/03

2023/0%/03

2023/09/03

2023/09/03

2023109403

2023/05/03

2023/09/03

2023/09/03

2023/09/03

Credit
200,000.00

200,000.00

200,000.00

200,000.00

20:0,000.00

200,000.00

200,000.00

200,000.00

200,000,060

200,000.00

200,000.00

Balance
4,509,249.75

4,709,249.75

4,909,249.75

5,109,249.75

5,309,249.75

5,309,249.75

5,709,249.75

5,909,249.75

6,109,249.75

6,309,249 75

6,509,249.75

End Balance : 6,509,249.75



Account Number:

Posting Date
2023/09/03

2023/6903

2023/09/06

2023/09/06

2023/09/06

2023/09/06

2023/09/06

202370907

202370907

20230807

20230007

Account Statement

7730-000574-573

Particulars

Transfer Credit

FT2324651YR6\B26
BLAZ933013948472

03-09-2023 18-37-22

DONAD INVESTMENTS PVT LTD
Internet Banking

Transfer Credit

FT232466YQTNB26
BLAZS968481811538

03-09-2023 18-38-05

DONAD INVESTMENTS PVT LTD
Internet Banking

Cheque Paid

FT23249XN2SPAMVI

Cheque No: 6000003

ISLAND AVIATION SERVICES LIMITED
7701128184001

MALBMVMV

Cheque Paid

FT232496GS8VIMV1

Cheque No: 0000002

ISLAND AVIATION SERVICES LIMITED
7701128184001

MALBMVMV

Cheque Paid

FT23249CTSHCWMV1

Cheque No: 0000005

ISLAND AVIATION SERVICES LIMITED
7701128184001

MALBMVYMV

Cheque Paid

FT23249X21J0\MV}

Cheque No: 0000004

ISLAND AVIATION SERVICES LIMITED
7701128184001

MALBMVMV

Cheque Paid

FT232493X4XRWMVI

Cheque No: 0000001

ISLAND AVIATION SERVICES LIMITED
7701128184001

MALBMVMY

Cheque Paid

FT23250851 TNWV]

Cheque No: 0030007

ISLAND AVIATION SERVICES LIMITED
7701128184001

MALBMVYMYV

Cheque Paid

FT232509FNG2 MV

Cheque No: 0000006

ISLAND AVIATION SERVICES LIMITED
7701128184001

MALBMVMY

Cheque Paid
FT23250Z0HIQWMV

Cheque No: 0000008

THINK ASSOCIATES PVT LTD
7701151080001

MALBMVMY

Cheque Paid
FT232509R003\M V1

Cheque No: 0000009

THINK ASSOCIATES PVT LTD
7701151080001

MALBMYMV

Page 14

Value Date
2023/09/03

2023/09/03

2023/09/06

2023/09/06

202310906

2023/09/06

2023/09/06

2023/0%/07

2023/09407

20230907

2023/09407

Debit Credit Balance
200,000.00  6,709,249.75

200,000.00 6,909,249.75

344,152.00 6,565,097.73
151,810.00 5,813,287.75
1,023,438.00 4,789,849.75
483,836.00 4,306,013.75
320,625.00 3,945,388.75
413,853.00 3,571,535.75
566,626.00 3,004,905, 75
544, 761000 2,360,149.75
27453 60 2.332.6596.15

End Balance : 2,332,696.15



Account Statement

Account Number: 7730-000574-573

Posting Date
2023/09/12

02302

20230912

202310912

2023709012

Z0Z30W13

203 L0M 14

20231030

20231031

20231031

20231031

Particulars Value Date
Cheque Paid 202309/12
FT23255CQ73X\WMV1

Cheque Neo: 0000013

HUB COMPANY PRIVATE LIMITED

7701174855001

MALBMVMY

Cheque Paid 20523/09/12
FT232555NPXS\WMV1

Cheque No: (000012

HUB COMPANY PRIVATE LIMITED

TT01174855001

MALBMVMV

Cheque Paid 2023/09/12
FT23255QVWWMMVL

Cheque No: 00000615

HUB COMPANY PRIVATE LIMITED

7701174855001

MALBMVMY

Cheque Paid 20230912
FT23255VRN4KWM Y]

Cheque No: 000001 |

BLACK LEAF ENTERTAINMENT

7730000113565

MALBMVMV

Cheque Paid 20230912
FT23255GT2VRWMVI
Cheque No: 0000017

CBMVMVMYV

Cheque Paid 2023/09/13
FT23256 TNWZQ\MV I

Cheque No: 0000014

HUB COMPANY PRIVATE LIMITED

7701174855001

MALBMVMV

Cheque Paid 20230914
FT23257H6PQNWMV]

Cheque No: 0000010

BURUZU PRIVATE LIMITED

7770000011296

MALBMVMVY

Cheque Paid 2023/10:30
FT23303LK5F3\MV1

Cheque No: 0000020

ISLAND AVIATION SERVICES LIMITED

7701128184001

MALBMVMV

Transfer Debat 2023100
FT23304P5TWY
REFERENCE LETTER

BML/AOCC-054672023

Charge - Caputalise 2023/10/31
AAACT23304RPQITYZ2

Account Closure Fee

CAPITALISE ACTIVITY FOR CLOSL/REFEE

AAZI2065TNTY

Debit Arrangement 2023/10:31
AAACT23304RPQITYZI

Account

DEBIT.SETTLE ACTIVITY FOR ARRANGEMENT
AAZI2065YNT4

- End af Statemens -

Page 44

Debit
164,160.00

140,400.00

21,00525

459,601.56

49%,608.00

287,280.00

258,552.00

477,850.00

300, 00

25.00

23,824.34

Credit Balance
2,168,536.15

2,028,136.15

2,007,040 90

1,547,439.34

1,047,831.34

760,551,534

501.999.34

24,045 34

23,845.34

23.824.34

10,00

End Balance : 0.00



